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KERRA Highland LP - May/2020

FINANCIAL RESULTS - APRIL/2020

Rent Income 
Rent collection for April was low, we have 2 vacant units, 2 tenants who paid their April rent at the end of March, and 4 tenants
who did not pay their April rent yet. There is not much to do about it in the current situation, our property manager keeps calling
those tenants for their unpaid rents.

Expenses 
Operational expenses for April were low, some bills for this month did not come in yet. We will catch up with those costs next
month.

https://mailchi.mp/7bf5df23bd49/highland-may2020-newsletter?e=423ef092a2


OTHER UPDATES

Occupancy Status
We currently have 2 vacant units, one of them is the one that had the fire. More updates regarding the fire-related insurance
claim will be sent in the coming 2 weeks.

New Property Management

The new property management company took over all our properties on April 1st. They started with setup and preparations 2
weeks prior to that date. All tenants were informed, as well as the subsidizes housing authority who is paying a portion of the
rent for some of our tenants. All utilities & services were transferred to the new management company. We are talking to them
at least once a day to ensure we are on the same page with every topic that comes up during the day. We expect that until the
end of June we will be in transition mode.
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